
  2016
Annual Report & 

 Financial Statements 



2 3



4 5

Contents

FONPLATA AUTHORITIES AS AT 31 DECEMBER 2016

STATEMENT BY THE EXECUTIVE PRESIDENT

1. ECONOMIC AND SOCIAL CONTEXT

2. OPERATIONS BY COUNTRY
Argentina

Bolivia
Brazil

Paraguay
Uruguay

3. 2016 FINANCIAL RESULTS
3.1  Executive summary

3.2  Funding Sources
3.3  Income and Profitability

3.4  Consistency with strategic objectives
3.5  Operational efficiency

3.6  Financial soundness
3.7  Funding and Liquidity 

3.8  Borrowing and Leverage
3.9  Liquidity

3.10  Institutional effectiveness 
3.11  Contribution to equitable growth in the sub-region

4. ANNEXES

ANNEX 1: 
Historic information on transactions approved

ANNEX 2: 
Strategic decisions adopted in 2016

ANNEX 3: 
External Audit Report on Financial Statements for FY 2016

ANNEX 4: 
Institutional Relationship and 

Corporate Social Responsibility - 2016

6 

8

10

16
18
20
22
24
26

28
30
32
34
41
44
46
48
48
48
50
50

52

54

70

74

140



6 7

René Orellana Halkyer
HEAD GOVERNOR
Luis Alberto Arce Catacora
ALTERNATE GOVERNOR

Alfonso Prat-Gay
HEAD GOVERNOR
Federico Sturzenegger
ALTERNATE GOVERNOR

Dyogo Oliveira
HEAD GOVERNOR
Jorge Saba Arbache Filho
ALTERNATE GOVERNOR

Santiago Peña Palacios
HEAD GOVERNOR - PRESIDENT
Lea Raquel Giménez Duarte
ALTERNATE GOVERNOR

Danilo Astori
HEAD GOVERNOR
Pablo Ferreri
ALTERNATE GOVERNOR

PARAGUAY

URUGUAY

Harley Jesús Rodríguez Téllez
HEAD EXECUTIVE DIRECTOR

Sergio Armando Cuscanqui Loayza
ALTERNATE EXECUTIVE DIRECTOR

Gerónimo Frigerio
HEAD EXECUTIVE DIRECTOR

Félix Martín Soto
ALTERNATE EXECUTIVE DIRECTOR

Carlos Eduardo Lampert Costa 
HEAD EXECUTIVE DIRECTOR

Rafael Ranieri
ALTERNATE EXECUTIVE DIRECTOR

Oscar A. Pérez López
HEAD EXECUTIVE DIRECTOR - PRESIDENT

Francisco Ogura
ALTERNATE EXECUTIVE DIRECTOR

Fernando Luis Scelza Martínez 
HEAD EXECUTIVE DIRECTOR

Mariella Maglia Mazzilli
ALTERNATE EXECUTIVE DIRECTOR

Executive Board of DirectorsBoard of Governors

BRAZIL

BOLIVIA

ARGENTINA

PARAGUAY

URUGUAY

BRAZIL

BOLIVIA

ARGENTINA

6 7



8 9

In 2016, after approving the second capital increase and having been assigned an invest-
ment-grade rating (A- from Standard & Poor’s and A2 from Moody´s), FONPLATA will grad-
ually increase funding by using third-party funds against the callable capital committed by 
the member states. 

Thus, FONPLATA is well positioned as a development bank that has increased the funds 
available for projects aimed at the regional integration and equitable development of 
cross-border areas in the River Plate Basin sub-region, as set out in the Institutional Stra-
tegic Program 2013-2022.

In January 2016, a second capital increase of $1.375 billion was approved - $550 million to 
be provided in cash and $825 million in callable capital. Subscription to fully commit the 
callable capital is expected to take place in 2017, while the subscription and paying in of 
the capital to be provided in cash is expected to take place gradually and increasingly be-
tween 2018 and 2024. As at December 2016, two member countries had subscribed the 
capital in its entirety and committed to provide callable capital in advance. 

Said capital increase will raise the authorized capital from $1.639 billion in 2015 to $3.014 
billion which comprises $1.349 billion in cash and $1.665 billion in callable capital. The cash-
to-callable capital ratio to be achieved in 2024 is in accordance with the policy of holding 
not less than 45% of the total capital subscribed as capital in cash. 

Such capital increase allows for an increased annual amount of loans approved: from $250 
million – one of the targets under the Institutional Strategic Plan approved in 2013 – to an 
annual average of $340 million until 2020. 

The credit ratings assigned by global and independent agencies reaffirm the member 
countries’ confidence and commitment; the financial position of FONPLATA; and the con-
solidation and strengthening of the new institutional management model.

All this brings FONPLATA to a level comparable to other supranational organizations in the 
region, a position that should be consolidated through regular and diversified access to 
long-term debt under appropriate, stable and competitive financial conditions for borrow-
ers that allow continued achievement of the growth targets outlined in the Business Plan. 

Progress made in consolidating the new institutional management model requires an up-
dated Institutional Management Plan on the goals achieved. Such updating will consider 
the regional and global economic and social context with trends that are expected to con-
tinue in the mid and long term. 

In this context, as our member states are middle-income countries, our strategic action 
should focus on addressing the needs of the most vulnerable segments of the population.  

This reaffirms the relevance and future outreach of FONPLATA as a supranational fund-
ing organization focused on financing infrastructure projects for the integration of the 
less-favored areas in the sub-region. 

Encouraging economic development within a social and environmental context through 
the financing of projects aimed at reducing the infrastructure gap, that take into account 
the growing impact of climate change on those most vulnerable, will help create a new 
cycle of prosperity, supporting regional integration in a sustainable and inclusive manner. 

Within these challenges, the action areas and demands in place justify and validate an or-
ganization such as FONPLATA dedicated to the regional and cross-border integration and 
development. In this respect, priorities for 2017 are to:

• Expand and diversify the access to sources of financing 
   under favorable and long-term conditions; 

• Increase annual approvals of loans pursuant to the provisions of 
   the second capital increase approved by the Board of Governors; 

• Strengthen complementarity with other banks and development 
    agencies, creating strategies alliances for financing,

• Preserve the efficiency and low transaction costs achieved 
    through the existing institutional strategy;

• Achieve full ratification of capital increase by the member countries; and,

• Update the Institutional Strategic Plan in order to consolidate 
    FONPLATA’s new profile as a development bank.

Juan E. Notaro Fraga 
Executive President - FONPLATA

Statement by 
the Executive 

President
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In the past two years, emerging and developing econo-
mies have been dealing with difficult external conditions 
marked by the overall stagnant demand in advanced 
economies, and a significant reduction in commodity pric-
es that started to recover at the first quarter of 2016 (al-
though to lower levels than previous peak levels). 

On the other hand, financial conditions were marked by 
repeated outbreaks of volatility in capital markets. Chi-
na’s economic slowdown and the general decline in com-
modity prices were the major determinants of the emerg-
ing and developing economies performance.

Since the second half of 2016, world economy has be-
come more dynamic, a trend that is expected to continue. 
According to international organizations, global growth is 
expected to increase from 3.1% in 2016 to 3.5% in 2017.  
This is because demand gained strength globally, espe-
cially the demand for investments which resulted in im-
proved manufacturing and a significant recovery in global 
trade, particularly marked by an increase in imports which 
had shown a weak trend in 2015 and early 2016. 

Commodity prices continued to increase. The oil price has 
increased by over 20% since August 2016, partly as a re-
sult of the oil shortage agreed by the OPEC. In the case of 
non-fuel commodities, metal prices increased by 23.6%, 
and primary agricultural products rose by 4.3%. 

China’s construction industry strength and potential tax 
incentives in the United States enhanced demand pros-
pects and boosted metal prices by 24%. Restraint of 
food surplus conditions contributed to the recovery of 
prices, but to a lesser extent (5%). However, no effects 
on the consumer price index are seen in advanced econo-
mies or in emerging and developing economies. 

Additionally, normalization of the U.S. monetary policy re-
sulted in a substantial increase in long-term nominal and 
real interest rates in the second half of 2016, particularly 
since the change of U.S. administration. Nominal yield on 

Furthermore, increase in U.S. interest rates could occur 
more quickly than expected, with financial conditions 
that undermine other regions as a result of the acceler-
ation of the U.S. dollar appreciation. This may create ten-
sions in economies having parity with the dollar or with 
significant gaps in current account and fiscal balances. If 
the above does not happen, the short-term growth seen 
will remain strong.

Latin American and Caribbean economies closed the year 
with a 1.1% contraction, and growth prospects vary sub-
stantially from country to country. While the activity of 
most commodity exporters is based on the recovery of 
commodity prices, keeping fundamental internal factors 
in balance will continue to be critical especially to the 
prospects of major countries. There is a broad agreement 
among analysts that potential growth will remain over 
the long-term at a significantly lower level than the ob-
served in the past decade.

One of the main reasons the Latin American economy 
suffered a decline in 2016 is that Brazil and Argentina, 
the two major economies of the Southern Cone and also 
member states of FONPLATA, were in recession. Such 
event is expected to be reversed as from next year – Bra-
zil is expected to grow by 0.2% while Argentina is ex-
pected to grow by more than 2%. This is relevant in terms 
of changes in growth rates as in 2016 Brazil dropped by 
3.6%, and Argentina by 2.3%.

ECONOMIC AND SOCIAL CONTEXT ECONOMIC AND SOCIAL CONTEXT

 
Such moderate growth projection requires to strengthen 
medium-term growth sources in our economies, address-
ing the structural bottlenecks that hinder the encour-
agement and sustainment of investments in order to 
enhance quality, reduce the infrastructure gap, increase 
productivity and human capital development, fight 
against corruption that has become more widespread 
and, through them, preserve and improve the population 
living conditions focusing on macroeconomic balances 
and promoting private businesses. 

10-year U.S. Treasury bonds increased, as did longer-term 
rates but differentially, which further strengthen the U.S. 
dollar in real terms, while the Euro and Yen weakened. 

The greater dynamism in the U.S. economy and the in-
crease in external demand and commodity prices en-
hanced growth prospects in emerging economies and 
commodity exporter countries. Risks of deflation remain 
in the Eurozone and Japan. Despite this momentum, 
growth in advanced countries has been modest and be-
low growth in emerging and developing economies alto-
gether, due to a slow evolution in productivity, little in-
vestment, and a persistently low inflation.

Growth rates over the medium term will require largely 
reversing the decline in total factor productivity (TFP) 
rate. The steady decline in TFP growth over the past 
years due to slow recovery from the global financial crisis 
has restrained investment in capital assets and intangi-
ble assets, hindering technological progress in gross fixed 
capital formation.

Despite such trends, global trade – which in 2016 grew 
above 2% in volume – marked its slowest pace since 
2009, lower than the growth rate in world product, par-
ticularly due to lower exports and imports in advanced 
countries over 2015. That was caused by a deceleration 
in investments and an adjustment in stocks at the be-
ginning of the year. Estimates suggest that the recov-
ery factors outlined will surely lead to an upturn in world 
trade, as demand and investment start to recover.

Although the upward trend shown by the markets – 
which is expected to continue due to sustained tax in-
centives and deregulation policies in China and the U.S. 
– market confidence and optimism is threatened mainly 
due to the slowness in addressing structural problems 
linked to poor growth in productivity and persistent in-
come inequality. Additionally, protectionist policies are 
gaining momentum in advanced countries, impacting on 
the economic integration and global order that has been 
of great benefit to emerging and developing economies. 
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ECONOMIC AND SOCIAL CONTEXT ECONOMIC AND SOCIAL CONTEXT

Mainstream economic policy models, despite the diversity of the countries, 
have argued that restriction of economic resources is best handled under 
a robust macroeconomic stability with low inflation targets, with a flexible 
exchange-rate regime to adjust to external shocks with fewer costs and cri-
sis-free, and increased social spending to meet the requirements of human cap-
ital development and to fight poverty and inequality. The issues of satisfying 
social needs – which are still significant in the region – and generating growth 
more rapidly than expected are not trivial matters and are expected to be key 
themes in the discussion on economic policies in most member countries.

The conditions the region is currently facing differ from that of the past decade, 
where China’s growth boosted demand causing increase in commodity prices, 
leading to higher revenues for commodity exporters, increasing aggregate de-
mand, consumption, investment and tax revenues in developing economies 
which faced such a situation with abundance of unexpended resources, higher 
unemployment rates and low levels of capitalization. Many economies in the 
region are currently losing momentum, demand is not as strong as it used to 
be, and resources are being highly used, but their response capacity is not the 
same as it used to be. 

The current social and economic situation in the River Plate Basin countries has 
improved since late 2016 in terms of economic growth, as did the above trends 
in global economy. However, difficulties remain such as the sustainability of 
the social progress achieved over the last fifteen years, or the uncertainty con-
text arising from a tendency by developed countries to restrict economic inte-
gration to international markets. 

The above situation combines with uncertain financial markets that, ironical-
ly, face a combination of macroeconomic liquidity and market illiquidity. The 
trends in the past two years show that development in the sub-region did not 
escape the challenges faced by the entire region. Previous growth has not re-
covered, and there is agreement that more moderate growth rates will prob-
ably be maintained in the medium run. A different context is set for net flows 
of foreign direct investment resulting from capital markets with different and 
non-consolidated financial conditions. 

The noticeable change in the Argentina and Brazil’s situation is to be highlighted 
as it helps reduce distortions and improve access to capital markets. This cre-
ates a context for the recovery of investment and demand in those countries, 
and for making more certain and potential growth projections for the entire 
sub-region.

In conclusion, strengthened funding for investments aimed at the integration 
of cross-border areas becomes more significant for the sub-region. It seems 
important to consider the best ways to use the surplus of liquidity to address 
substantial demands such as reducing infrastructure gap and inequality by en-
couraging private initiatives.

INDICATORS (ANNUAL PERCENT CHANGE) 

GROSS DOMESTIC PRODUCT
Advanced countries
U.S.A 
Euro zone
Emerging & Developing countries
Latin America & Caribbean
River Plate Basin countries 
Argentina
Bolivia 
Brazil 
Paraguay 
Uruguay

TRADE VOLUME
Advanced countries
Imports of goods and services 
Exports of goods and services
Emerging & Developing countries
Imports of goods and services 
Exports of goods and services
Latin America & Caribbean 
Imports of goods and services 
Exports of goods and services
River Plate Basin countries
Imports of goods and services
Exports of goods and services

COMMODITY PRICES ($)
Oil
Non-fuel commodities

CONSUMER PRICES
Advanced countries
Emerging & Developing countries
Latin America & Caribbean 
River Plate Basin countries 
Argentina
Bolivia 
Brazil 
Paraguay 
Uruguay

INTERNATIONAL INTEREST RATES (%)
U.S. dollar deposits (6m) 
Euro deposits (6m)
3-month Libor 
6-month Libor 
12-month Libor 
USGG10YR 
Federal Reserve

2015

3,4%
2,1%
2,6%
2,0%
4,2%
0,1%
-2.1%
2,0%
4,9%

-3,8%
3,0%
1,5%

2,7%

4.4%
3.7%

-0,8%
1,4%

-0.5%
-3.3%
2.5%

-2.8%
-10.2%

5.1%

-47,5%
-17,4%

0,3%
4,7%

…
…

21.5%
4.1%
9.1%
3.1%
8.7%

0,5%
0,0%

0.32%
0.48%
0.79%
2.13%
0.5%

2016*

3.1%
1,7%
1,6%
1,7%
4,1%
-1,1%

-2.9%
-2,3%
4,3%

-3,6%
4,0%
1,5%

2,2%

2.4%
2.1%

1,9%
2,5%
-1.9%
-4.4%
0.8%

-3.0%
-7.3%
1.0%

-15,7%
-1,9%

0,8%
4,4%

…
…

37.0%
4.0%
6.3%
3.9%
9.6%

1,1%
-0,3%
1.00%
1.35%
1.69%
2.48%
0.8%

2017**

3,5%
2,0%
2,3%
1,7%

4,5%
1,1%

0.8%
2,2%
3,8%
0,2%
3,8%
2,0%

3,8%

4.0%
3.5%

4,5%
3,6%

…
…
…
…
…
…

28,9%
8,5%

2,0%
4,7%

…
…

21.0%
3.5%
4.0%
3.0%
7.5%

1,7%
-0,3%
1,51%

1,82%
2,20%
2,49%
1,50%

ECONOMIC OUTLOOK - 2016

* Preliminary
** Estimated
Source: Based on information from IMF WEO; ECLAC; countries; and Bloomberg

15



16 17

2
Operations by country

16 17



18 19

Bolivia

During the busy year of 2016, a total of eight projects were 
approved totaling $218.5 million; five of them are aimed 
at promoting economic and productive development and 
three are aimed at promoting social and environmental de-
velopment. 

Within the economic-productive development projects, 
the “Project for the Development of Border Facilities” and 
the “Comprehensive Improvement Program for Border 
Settlements” were structured into two stages and totaled 
$96 million. The first project aims at improving 16 border 
facilities in several provinces in northern Argentina, and for 
that purpose various infrastructure works, equipment, and 
training courses and workshops for control agencies staff 
will be financed. Funds will also be allocated to invest-
ments in border towns of less than 10 thousand inhabi-
tants, with the purpose of reducing the lack of provision of 
basic services for the families from province towns, mostly 
along the border with Bolivia and Paraguay. 

The $33-million “Program for the Provision of Drinking Wa-
ter and Sanitation Services in Argentinean Mesopotamia” is 
part of the three social and environmental development 
projects approved, and aims at ensuring full coverage of 
sanitation services and improving drinking water service 
in the city of Aristóbulo del Valle, as well as strengthening 
the operation, maintenance and management of these ba-
sic services. 

Argentina
OPERATIONS BY COUNTRY

19
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In Bolivia, funds amounting $50 million were approved for 
the construction of an additional stretch in highway “Doble 
Vía Montero-Cristal Mayu”, which is part of the biocean-
ic corridor. These resources will be used to build another 
road running parallel to the existing route, which involves 
the building of seven bridges. These works aim at reducing 
travel times for both people and goods. 

Additionally, $10 million were approved for financing the 
program “Cosechando Agua –Sembrando Luz” (Harvesting 
water – Spreading light), which has two main objectives: 
to increase water availability for human consumption and 
hygiene, and expand access to electricity in scattered rural 
areas through the use of new technologies.

BoliviaBolivia
OPERATIONS BY COUNTRY
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Brazil

During 2016 no financing was approved for projects in 
Brazil. However, funding initiatives for the municipailities 
of Criciuma, Joinville, Atibaia, and Pelotas were included in 
the project cycle, as well as Brasilia, the country’s capital.

In Atibaia, in the state of Sao Paulo, we will finance an ur-
ban development project; in Criciúma we will develop a 
transport and urban mobility project to help clear some 
of the most congested roads in this city of Santa Catarina 
state.

In Joinville, also in Santa Catarina, we will work with local 
authorities to improve the quality of life of its citizens, 
putting emphasis on the city’s public spaces and the en-
vironment.

Water security and environmental rehabilitation will be 
the main focus of “Brasília, Capital das Aguas”, our first 
project in Brazil’s capital. 

In the town of Pelotas, Rio Grande do Sul, we embarked 
on a project that combines urban and rural development. 
Works will include lighting, sewerage, mechanization of 
rural properties and parks’ maintanance.

OPERATIONS BY COUNTRY

23



24 25

Two projects were approved in 2016 totaling $85.6 million: 
“Paved road network project”, and “Improvement of ac-
cess roads and bridges in the Eastern region”.

Both projects are part of the Transport Infrastructure and 
Services Master Plan of the Ministry of Public Works and 
Communications (MOPC), included under the National De-
velopment Plan 2030 of the Paraguayan government.

The first project involves the upgrading of 459 km of the 
country’s road network. The eight stretches – the reha-
bilitation and maintenance of which will be financed by a 
$42.8-million loan from FONPLATA and a $100-million loan 
from the Latin American Development Bank (CAF) – are 
close to the border with Argentina or in areas of cargo and 
passenger traffic from and to Brazil, and will strengthen 
the development of such areas and trade between these 
two countries.

The second project – $42.9 million from FONPLATA and 
$100 million from CAF – involves works to be carried out 
along 350 kilometers of minor roads, as well as rebuilding 
191 wooden bridges using concrete in eastern Paraguay. 
This project aims at increasing agricultural productivity and 
access to markets, as well as improving living conditions 
for rural populations.

OPERATIONS BY COUNTRY

Paraguay

25
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Funds for carrying out the “Program to support national 
road works” were approved for a total of $27.5 million. 
This program involves the rehabilitation and upgrading of 
the road network in the department of Colonia, close to 
the border with Argentina. Such investment to be made 
seeks to improve the country’s accessibility and intercon-
nection. 

BoliviaUruguay
OPERATIONS BY COUNTRY
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During 2016, FONPLATA successfully strengthened the 
new management model launched in 2012, keeping rel-
atively low transaction costs and improving processing 
times. As to FONPLATA’s financial soundness, growth in 
loans receivable resulted in a 33.5% increase in interest 
income over 2015. Thus, the rate of return on financial 
assets grew from 2.51% in 2015 to 2.94% in 2016.  No 
indications of impairment of loans receivable were iden-
tified. Loans are provided on a regular basis, confirming 
FONPLATA’s status as preferred creditor. 

FONPLATA’s robust governance process ensures compli-
ance with policies and procedures, including the proactive 
management of risks associated to transactions. As in 
previous years, in 2016 the risk limits established in the 
financial policies were met, showing a reasonable man-
agement of financial assets and liabilities and the preser-
vation of net assets. 

The management of assets and liabilities during the year 
provided stability in interest rate levels, resulting in rev-
enues that fully covered interest and noninterest costs 
and contributed to a net income that can preserve the 
value of net assets and create reserves. 

FONPLATA’s assets and liabilities are denominated in U.S. 
dollars, eliminating exposure to exchange risk.

Current liquidity is sufficient to fully comply with appli-
cable obligations in the next 12 months, and does not 
constitute a stress factor for the execution of business 
plans in the short term. Solvency indicators are satisfac-
tory. The liquidity investment portfolio is managed to 
reduce inherent risks that affect investments; therefore, 

Financial results in 2016 are in line with its long term strat-
egy due to the sound financial and business profile and 
the support from its member countries. 

Regarding our sound business profile, 13 projects were ap-
proved in 2016 totaling $315.7 million. Together with the 
2015 approvals, the annual average is $300 million, sur-
passing the target set in 2013 when the first capitaliza-
tion for $250 million per year took place. The institution 
is thus well positioned to ensure compliance with the an-
nual average target of $340 million set by the Board of 
Governors for the period 2017–2024. 

The growth in loan approvals allows us to anticipate a 
proportional increase in the level of disbursements, help-
ing to improve the net flow of funds for member coun-
tries in the coming years.

The increase in the average level of annual transactions, 
both in terms of number and amount, confirms that 
there is sufficient demand to consolidate FONPLATA as 
a source of funding for promoting regional integration. In 
this regard, operations approved are in line with the mis-
sion, vision and strategic goals laid down in the Institu-
tional Strategic Plan, and are an essential part of the ini-
tiatives prioritized by the member countries. 

In 2016, disbursements totaled $127 million, a figure 7% 
higher than the previous year. Loans receivable rose by 
20% over the previous year and reached a compound av-
erage annual growth of 21% over the last five years. This 
portfolio still shows that funding is predominantly allo-
cated to physical infrastructure (communications, trans-
port, energy and logistics) making up about 80% of the 
total funding. 

investments are held in low-risk assets. FONPLATA has 
the possibility and intention to hold its investments to 
maturity minimizing exposure to potential changes in 
market values.

Financial conditions for operations remain stable, suit-
able and competitive for member countries and include 
loans at preferential rates for the economically relatively 
less-developed countries. 

The stability, implementation and compliance of policies 
remain key characteristics of FONPLATA’s institutional 
management, helping assure its sound financial position.

Member countries continue to demonstrate their unwav-
ering commitment to the regional integration and devel-
opment through FONPLATA’s asset growth. Evidence of 
this commitment is the approval of the second capital 
increase by the Board of Governors in early 2016. The sec-
ond capital increase – 2017-2024 - will increase the capi-
tal to $3.014 billion (over $1.639 billion in 2015). Member 
countries are fulfilling their contribution requirements 
for the first capital increase; and, by the end of 2016 two 
member countries had fully committed the callable cap-
ital and subscribed the capital to be provided in cash for 
the second capital increase.

All these elements that confirm the successful consol-
idation of FONPLATA’s new management model helped 
obtain an investment-grade rating by late 2016, favor-
ably positioning FONPLATA to raise funds and then offer 
loans at better terms to member countries that other-
wise would have no ability to get a loan on such terms.

2016 FINANCIAL RESULTS 2016 FINANCIAL RESULTS
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3.2
Funding Sources

2016 FINANCIAL RESULTS

3.2.1
Capital Structure
TABLE 1

In January 2016, the Board of Governors approved the 
second capital increase for $1.375 billion - $550 million in 
cash and $825 million in callable capital. By such increase, 
the authorized capital amounts to $3.014 billion: $1.349 
billion to be provided in cash, and $1.665 billion in callable 
capital. This second capital increase provides for the sub-
scription and commitment of the total callable capital in 
2017, and the subscription and payment in full in install-
ments of the portion of capital to be provided in cash 
between 2018 and 2024. Two member countries have 
fully subscribed and committed in advance the callable 
capital corresponding to this stage, and have subscribed 
the total capital to be provided in cash that will be paid-in 
throughout the capital increase period.

As at 31 December 2016, member countries had already 
subscribed 100% of the capital to be provided in cash and 
callable capital for the first capital increase, approved in 
2013; 55% of the capital to be provided in cash had been 
paid in, and 83% of the callable capital had been commit-
ted.

As at 31 December 2016, subscribed capital totaled $1.945 
billion, a figure 19% higher than in the previous year. From 
that amount, $921.4 million have been subscribed in cash 
- $643.3 million of which have been paid-in; $1.023 billion 
of callable capital, from which $881.1 million have been 
committed, summing up a total lending capital of $1.524 
billion, a figure 30% higher than in 2015.

CONCEPT

Authorized capital
To be provided in cash
Callable capital

Subscribed capital
To be provided in cash
Callable capital

Total capital
Paid-in capital  provided in cash
Committed callable capital 

2016

3.014,2
1.349,2
1.665,0

1.944,7
921,4

1.023,3

1.524,3
643,3
881,1

2015

1.639,2
799,2

840,0

1.639,2
799,2

840,0

1.169,2
542,5
626,7

CONCEPT

Paid-in capital
General Reserve
Retained earnings
Net Assets

2016

643,3
75,0
14,8

733,1

2015

542,5
65,7

9,3
617,5

TABLE 2
NET ASSETS
AS AT 31 DECEMBER, 2016
(in millions of U.S. dollars)

TABLE 1
AUTHORIZED CAPITAL
AS AT 31 DECEMBER, 2016
(in millions of U.S. dollars)

3.2.2
Composition 
of Net Assets
TABLE 2

As at 31 December 2016, Net As-
sets totaled $733.0 million of which 
$643.3 million are paid-in capital, 
$75.0 million are General Reserve 
established by the Board of Gov-
ernors, and $14.8 million are unallo-
cated retained earnings.

Asset growth during 2016 responds 
as follows: Capital – Third contribu-
tion of capital to be provided in cash 
– first capital increase: $100.8 mil-
lion; General Reserve – Allocation 
of retained earnings by the Board of 
Governors as at 31 December 2015: 
$9.3 million; Retained earnings – 
This amount corresponds to finan-
cial results. 
 
Growth in financial results is ex-
plained by the increase of: (i) 20% 
increase in loans receivable, and (ii) 
17% increase in the rate of return of 
financial and productive assets as a 
result of changes in 6-month Libor 
rate, the variable component of the 
interest rate in loan transactions. 

The rate of return or fixed spread re-
mained constant compared to the 
previous year. 
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3.3
Income and Profitability
TABLE 3

The interest rate on FONPLATA loans has a fixed spread and a variable spread 
(6-month LIBOR). The fixed spread for new loans is reviewed every financial 
year based on the management policy guidelines on financial income and 
charges, under the financial statements projected over the medium and long 
term that ensure the Fund’s sustainability, as well as favorable and stable fi-
nancial conditions for the beneficiary countries. That exposure is measured and 
assessed on a regular basis to ensure the timely interest rate risk management.

In 2016, revenue from financial assets totaled $20.4 million after the loan im-
pairment provision, mainly explained by interests and commissions on loans 
($18.9 million) which were $5.2 million higher than in 2015 ($13.8 million). 

In 2016, gross income was higher than noninterest expenses, resulting in a 
net income of $14.8 million. Noninterest expenses in 2016 totaled $5.6 million, 
which represented a slight increase of 3.7% from 2015 ($5.4 million). Noninter-
est expenses are in line with the annual budget. Following the method for cal-
culating loan impairment provision, the balance for provision slightly increased 
in $0.1 million, which represents an increase of 3.6% from 2015. During the 
financial year, just as throughout the history of FONPLATA, no write-downs 
were applied to the loan impairment provision.

Growth in net income coincide with the increasing requirements resulting from 
the preservation of the value of the Net assets increased by capitalization, the 
establishment of provisions for the payment of future borrowing, and the con-
tingent liabilities derived from FOCOM and Technical cooperation programs.

The effective interest rate on loans increased from 3.36% in 2015 to 3.80% 
in 2016, while implicit interest rate grew from 2.66% in 2015 to 3.12% in 2016.

The net return spread – which is the difference between return on average 
productive assets and the average cost of financial liabilities portfolio – was 
2.70%, over 2.51% in 2015. Such increase is mainly explained by the rise in the 
6-month LIBOR rate, affecting both the loan portfolio and liquid assets port-
folio.

Regarding profitability in 2016, return on assets was 2.15% and return on net 
assets was 2.20%. These indicators grew from 2014 and 2015, in line with the 
increase in the volume of transactions and the evolution of the 6-month LIBOR 
rate. Rates of return grew above average U.S. inflation, ensuring the preserva-
tion of the value of net assets. During the period 2014 – 2016 reserves increased 
by $24.4 million, of which $14.7 million are 2016 net profit. Return on productive 
assets allowed to cover all expenses and liabilities in the financial year and gen-
erated a surplus for general reserve, creating net assets.

TABLE 3
RETURN ON FINANCIAL 
ASSETS AND LIABILITIES
(in millions of U.S. dollars)

CONCEPT

Loans receivable

Investments

Financial assets

Interest expenses

Net financial assets

Noninterest expenses

Total

Return on Assets

Return on Equity

AVERAGE 
BALANCE

 339,227 

 205,570 

 544,797 

 544,797 

 4,789 

 540,008 

RETURN
%

3.37%

0.53%

2.30%

2.30%

1.43%

1.54%

AVERAGE 
BALANCE

 410,121 

 189,959 

 600,080 

 600,080 

 5,381 

 594,699 

RETURN
%

3.36%

0.68%

2.51%

2.51%

1.63%

1.69%

AVERAGE 
BALANCE

 497,904 

 192,872 

 690,776 

 570 

 682,776 

 5,593 

 677,183 

RETURN
%

3.80%

0.71%

2.94%

3.33%

2.97%

2.15%

2.20%

2014 2015 2016
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3.3.1
Use of capital and 
Lending capacity
TABLE 4

Effective lending capacity did not constrain growth in 2016, reaching an appro-
priate use of lending funds (88.3%).

Loans receivable exposure remained unchanged compared with 2015 confirm-
ing FONPLATA’s financial position, with a hedge ratio of 101.3% of net assets 
over productive financial assets, and a risk-adjusted ratio of 142%. Based on 
Basel II, risk-adjusted capital adequacy is measured as a proportion of the value 
of adjusted net assets over productive assets adjusted by credit risk and op-
erational risk. An estimated risk-adjusted capital adequacy is higher than the 
value arising from the calculation based on historical costs, as a result of slight 
improvements in some member countries’ ratings, further expanding capital 
coverage over the minimum threshold outlined in FONPLATA financial policies.

3.3.2
Coverage of loans
CHART 1

Coverage of loans is measured by the ratio of net assets to loans receivable. 
The chart shows FONPLATA’s financial soundness, exceeding all loans receiv-
able by 35% at year-end 2016.

3.3.3
Loan Development
CHART 2

The amount of loans approved totaled $315.7 million in 2016, an increase of 
11% over 2015. The average number of approvals in the period 2014-2016 ($276 
million) shows that the target of $250 million per year was surpassed. Such 
target was set by the Board of Governors when the first capital increase was 
approved in 2013. That average amount is in line with the strategy of support-
ing the development agendas of the member countries, and is aligned with the 
growth in the new capital structure.

In 2016, loan disbursements totaled $127.1 million compared with $119.3 million 
in 2015 - which represents a 7% increase. 

CONCEPT

Subscribed capital

Capital to be paid-in in cash

Callable capital to be committed

Effective lending capacity

Loan portfolio to be disbursed

Loans receivable

Loan agreements pending signature

Effective lending capacity

Remaining effective lending capacity

Lending capacity used (%)

Exposure of net assets1

Risk-adjusted portfolio exposure2

Minimum capital adequacy threshold3

2016

1.944,8

   (278,2)

   (142,2)

1.524,4

541,2

543,8

260,4

1.345,4

179,0

88,3%

101,3%

142,0%

35%

2015

1.639,2

(256,7)

(213,3)

1.169,2

538,1

452,0

77,6

1.067,7

101,5

91,3%

101,5%

124,0%

35%

TABLE 4 
LENDING CAPACITY AND CAPITAL ADEQUACY
AS AT 31 DECEMBER, 2016
(in millions of US dollars)

1 Net assets + Loss provision – Fixed assets / Productive assets
2 Risk-adjusted (Net assets + Loss provision – Fixed assets / Productive assets)
3 Minimum capital required for hedging exposure of loans receivable

1,35

1,55

1,50

1,45

1,40

1,35

1,30
2014 2015 2016

CHART 1 
COVERAGE OF 
LOANS RECEIVABLE

1,53

1,37

350

300

250

200

150

100

50

0
2014 2015 2016

227

284
315,7

89,9

119,3 127,1

CHART 2
LOAN APPROVALS 
AND DISBURSEMENTS
(in millions of U.S. dollars)

Approvals Disbursements
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3.3.4
Loan portfolio exposure 
by country 
CHART 3

The expansion of business seeks a balanced allocation of funds between mem-
ber countries. 

Compliance with portfolio diversification is carried out over the medium term 
(5 years). The average proportion of loans receivable to loans to be disbursed is 
two historic years and three planned years in the Business Three-year Plan, an-
ticipating the schedule and contract of loans by member countries over time.

3.3.5
Balance of loans receivable 
and loans approved
CHART 4-8

During 2016, loans approved totaled $315.6 million, bringing the total amount 
of loans approved to $1.345 billion at the end of the financial year. Such amount 
represents a net increase of 26% over the FY 2015 ($1.068 billion). During FY 
2016, loans receivable increased by $91.7 million as a result of disbursements 
totaling $127.1 million and collections of principal of $35.4 million, representing a 
net increase of 20.7% over FY 2015, giving a final balance of loans receivable of 
$543.8 million. Additionally, loans to be disbursed in 2016 totaled $541.2 million, 
compared to $538.1 million in 2015. 

Seventy-six percent of the amount disbursed in 2016 – $127.1 million for the 
execution of projects financed by FONPLATA – is owned by Bolivia and Uru-
guay, contributing these two countries to the increase in the loans receivable 
balance. 

Chart 6 shows the efforts made to increase funding for sectors other than 
physical infrastructure such as healthcare, production chains and environment.  
In fact, 26% of the total loans approved - $315.6 million – is related to the pro-
motion of the social and environmental development, and 22% is related to 
the promotion of economic and productive development. 
 
The average size of loans approved in the financial year was $24.3 million, con-
sistent with the purpose of focusing on small and medium sized projects, in 
accordance with the financial dimension of the institution. The average annual 
loan disbursement totaled $5.3 million per project, a figure slightly lower than 
the previous year, which is explained by the significant increase in loans that 
became effective in 2016 (9 projects).

During 2016, the most substantial growth in projects approved took place - in-
cluded in FONPLATA’s portfolio under different implementation stages.  The 
number of projects approved grew from 26 to 39, and the number of projects 
under execution increased from 15 in 2015 to 24 in 2016. Of this total, the num-
ber of projects with a first disbursement increased from 10 to 18. Such trend 
reinforces the prospects for growth in loans receivable in 2017. Additionally, the 
average age of the loan portfolio at the end of FY 2016 was 12.5 years.

23%

Argentina

Bolivia

Paraguay

Uruguay

25%
16%

17%

19%

Brazil

CHART 3
BALANCES OF LOANS RECEIVABLE 
AND LOANS TO BE DISBURSED

CHART 4
LOAN PORTFOLIO DEVELOPMENT
(in millions of U.S. dollars)

600

500

400

300

200

100

0
2014 2015 2016

Loans 
receivable

Net 
disbursements

57,9

83,9

91,7

310,3

368,2
452,1

$ 368,2

$ 452,0

$ 543,8

CHART 5 
LOANS RECEIVABLE BALANCE 
PER MEMBER COUNTRY

26%
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15%
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15%
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3.4.1
Compliance with strategic 
goals under FONPLATA’s vision

Acknowledging the achievements under the Institution-
al Strategic Program 2013-2022, the Board of Governors 
approved a second capital increase. These achievements 
include (i) surpassing the average annual target of loan 
approvals ($250 million); (ii) consolidating the new man-
agement model; and, (iii) taking steps towards obtaining 
an investment-grade rating, which was achieved in Sep-
tember 2016.  Thus, together with the second capital in-
crease that expands the annual lending capacity within a 
range of $320-340 million, foundations are laid for trans-
forming FONPLATA into a development bank promoting 
regional integration and development. 

CHART 6 
LOAN APPROVALS PER SECTOR

52%

22%

26%

Economic and 
productive 
development

Social and 
environmental 
development

Physical 
infrastructure

35
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25,2

31,6

24,3

5,6 5,3

CHART 7
AVERAGE SIZE OF LOANS 
APPROVED AND DISBURSEMENTS
(in millions of U.S. dollars)

Average 
approvals

Average 
disbursements
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CHART 8
GROWTH IN THE NUMBER OF LOANS
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strategic objectives
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3.4.2
Consistency with FONPLATA’s mission
TABLE 5-6 

Following the Institutional Strategic Plan guidelines, FONPLATA encourages in-
vestment in regional integration projects. As from 2013 and to date, emphasis 
has been placed on promoting development by allocating funds for infrastruc-
ture, social and environmental projects and economic-productive projects in 
border zones in less favored areas of the River Plate Basin countries. That in-
tegration approach is also intended for projects whose impact can help reduce 
costs and increase benefits in two or more countries, placing emphasis on ad-
dressing the asymmetries derived from failed coordination, inclusion or market 
asymmetries associated with integration.

It should be noted that 77% of the projects approved are allocated to more 
than one member country, and 74% of projects are for border areas of the River 
Plate basin. 

Such geographic approach, together with small to medium size financing, de-
fines the strategic niche where FONPLATA focuses its operations. Under this 
approach, FONPLATA complements funding from member countries and other 
development agencies, maximizing impact on actions.

This supplementary financing accounted for 53% of approvals during the peri-
od 2013-2016. All operations in which FONPLATA was involved were a priority 
under the public investment plans of the member countries, and 70% of the 
funds approved in said period were for initiatives that helped anticipate invest-
ment decisions of borrowers, providing benefits in advance.

TABLE 5
CONTRIBUTION TO GEOGRAPHIC 
INTEGRATION IN BORDER AREAS1 

INDICATOR

Expected impact on more 
than one country (%)3

Focus on border areas (%)4

Number of loans approved

In thousands of dollars

Number of loans approved

In thousands of dollars

2013 – 20162

76.5%

81.6%

73.5%

82.7%

1 Based on information on operations design
2 Weighted average
3 Loans approved having an impact on more than one member state/Total approvals
4 Loans approved having an impact on the development of border areas/Total approvals

TABLE 6
STRATEGIC COMPLEMENTARITY

INDICATOR

Joint participation with other 

Multilateral Development Agencies

Complementary 

investment plans 

Help advance investment decisions 

of member countries

Total number of loans approved 

2013-2015

Number of loans approved

In thousands of dollars

Number of loans approved

In thousands of dollars

Number of loans approved

In thousands of dollars

Number of loans approved

In thousands of dollars

2013 – 20161

47%

53%

100%

100%

72%

70%

34

$921.4

1 Weighted average
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3.5
Operational efficiency
CHART 9-10

Operational efficiency can be measured by the develop-
ment of a set of indicators under FONPLATA’s strategic 
results matrix. 

First, the administrative efficiency, which is measured by 
the ratio of noninterest expenses to average loan port-
folio. As from 2013, this ratio has shown a continuing 
decline in the cost per operation, associated with the in-
crease in the amount of approved loans due to greater 
lending capacity as a result of the capital increase.

Second, the length of the different stages of the project 
cycle, achieved by comparing the time elapsed since: (i) 
profile preparation up to approval; (ii) approval until con-
tract signing or ratification thereof; and, (iii) contract sign-
ing or ratification until disbursement eligibility. The table 
shows a declining trend in the time spent from the profile 
preparation to disbursement eligibility, thus confirming 
the efficacy of the new management model.

The average execution time for approved loans, mea-
sured by the time between the approval and the last dis-
bursement date is roughly less than 5 years, showing a 
significant improvement with regard to execution times 
observed in previous years.

1,60

1,40

1,20

1,00

0,80

0,60
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0,20

0,00
2014 2015 2016

CHART 9 
OPERATIONAL EFFICIENCY

1,12

1,41

1,31

0,54
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Loans receivable – Loans to be disbursed

Noninterest expenses/
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CHART 10
OPERATIONAL READINESS
(expressed in months)
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3.6
Financial soundness
TABLE 7

Financial results achieved in 2016 that show FONPLATA’s 
financial soundness are explained under “2016 Perfor-
mance”.  As in previous years, a clean external auditor’s 
opinion was issued by PricewaterhouseCoopers on Feb-
ruary 24, 2017 and added to FONPLATA financial state-
ments (see Annex III).

A brief overview of the limits set to financial policies and 
the highlights of FONPLATA’s risk management is includ-
ed under this section.

It is worth highlighting that within the new manage-
ment model implemented as of 2013, FONPLATA has 
established a framework for risk management aiming at 
identifying, measuring and managing operations risk in a 
comprehensive and proactive form, as well as regularly 
assessing the proper performance of the risk manage-
ment process.

 
The table below summarizes the main financial policies 
and limits set, noting that during FY 2016 and 2015 no re-
portable events of deviations or breaches have occurred.

POLICY

LENDING CAPACITY

CAPITAL ADEQUACY

LIQUIDITY

MAXIMUM DEBT LIMIT

CREDIT RISK 
EXPOSURE

OPERATIONAL RISK

MARKET RISK – 
CURRENCY RISK

MARKET RISK – 
INTEREST RATE RISK

MARKET RISK

CREDIT RISK

ASSET AND LIABILITY 
MISMATCH RISK

APPLICABLE LIMIT

Net lending capital resulting from adding loans receivable and loans to be disbursed 
(see Table 4).

Minimum capital requirement consistent with the comprehensive risk management 
equals to 35% of net assets (see Table 4) 

The sum of liquid funds to be held to meet liabilities, commitments and 
contingencies for a 12-month period (see discussion on liquidity under “Funding 
and Liquidity”).

Equivalent to 45% of net assets.

Exposure to loans borrowed by a member state may not exceed 25% of the 
outstanding loan balance plus the sum pending disbursement; or 20% of the net 
assets, whichever is higher.

Deviations or breaches of policies, procedures or internal control system designed 
to timely prevent or detect errors or irregularities that may have a relevant 
impact on operations and financial information for decision-making and providing 
information to third parties.

All transactions are denominated in U.S. dollars, with the exception of a minor 
portion of administrative costs, which are incurred in local currency. Therefore, 
FONPLATA has no exposure to movements in exchange rates.

Risk arising from variations in the interest rate adopted by FONPLATA for loan 
contracts. The interest rate on loans has a variable component based on 6-month 
LIBOR, and a fixed component based on the Rate of Return. The rate of return is 
fixed on an annual basis linked to the net income projection expected at the end 
of the next financial year. The expected net income involves producing adequate 
income to preserve the value of net assets and increase the general reserve and, 
if necessary, make contributions to FOCOM and PCT.

Risk of losses in the value of financial assets as a result of movements in market 
conditions. FONPLATA does not hold investment in securities subject to price 
risks.

Risk for collectability or recoverability of cash and cash equivalents, investments 
and loans. FONPLATA’s policies and guidelines for investments ensure 
diversification and a rigorous analysis of the credit risk of financial institutions 
and counterparties. FONPLATA carries out an analysis of the level of exposure 
of the loan portfolio to determine the adequacy of provisions for potential loan 
impairment.  

Potential mismatches in duration, amount, rates and variations in exchange rates 
of financial assets and liabilities. The risk for potential mismatches is covered by 
the limits set by financial policies. As at 31 December 2016, this risk was minimal 
considering the low debt level, equivalent to 2.1% of financial assets and the fact 
that all assets and liabilities are denominated in U.S. dollars. 

TABLE 7
MAIN FINANCIAL POLICIES AND RELEVANT LIMITS
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TABLE 8
INVESTMENT PORTFOLIO MANAGEMENT 
AS AT 31 DECEMBER, 2016

3.7 
Funding and Liquidity 
This section provides information on the management of long-term debt and 

liquidity risk.

3.8 
Borrowing and Leverage
As part of the financial programming, in 2014 a borrowing strategy was outlined 
consistent with the development of lending funds defined under the capital 
increase approved in 2013, and the compliance with approval and disbursement 
targets set out in the three-year Business Plans.

Under this strategy, an uncommitted credit line for up to $75 million was agreed 
with the CAF (Development Bank of Latin America), of which $16 million were 
disbursed in December 2016. Such financing was incurred at a 6-month LIBOR 
rate and supplemented the liquidity for disbursements and loans.

As at 31 December 2016 leverage, measured by the ratio of long-term financial 
liabilities to net assets – that indicates debt sustainability – is markedly lower 
than the debt limit of 45% of net assets set out in the financial policies. 

The Executive Board of Directors approved a borrowing program for the period 
2016 – 2020 in line with the institution’s medium-term business plan.

3.9 
Liquidity
TABLE 8

As of 31 December 2016, investment portfolio was $198.7 million and liquidity 
amounted to $211 million, equivalent to 1.1 years of the gross disbursements 
projected for 2017 and 36% higher than the minimum liquidity required under 
the financial policies ($152 million). The ratio of liquid assets to total assets was 
28%, similar to that achieved in 2015.

The investment portfolio management shows compliance with the prudential 
risk parameters set out in the liquidity investment policy. As at 31 December 
2016, the average rating of the investment portfolio was AA, as authorized. 

The weighted average investment portfolio yield was 0.71% in 216, a percent-
age slightly higher than in 2015 (0.68%).

LIMITS BY ASSET CLASS

Sovereigns

CDs & FTDs

Multilateral Development Agencies & 
National Development Banks 

Money market funds 

Private sector

LIMITS BY ISSUER

AAA issues (by country, multilateral 
development agency, development bank)

By issuing country, including states, local 
governments and public agencies.

By multilateral development agency 
and national development bank

By financial institution

LIMITS BY CREDIT RATING

Average portfolio rating 

Minimum investment grading

Maximum of BBB grade investments 

POLICY

100%

100%

50%

30%

15%

100%

10%

10%

5%

Mínimo AA-

BBB

20%

STATUS

51%

10%

27%

0%

12%

37%

9%

7%

3%

AA-

BBB

14%
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3.10 
Institutional effectiveness 
Institutional effectiveness is assessed based on the strategic goals under the 
Institutional Strategic Program, which are part of the management commit-
ments submitted to the Executive Board on an annual basis. 

The most significant outcomes to be highlighted in 2016 are linked, in the first 
place, to the contribution to equitable growth in the sub-region, complemen-
ting the above analysis on the consistency with the institutional mission and 
vision of the Fund.

3.11
Contribution to equitable 
growth in the sub-region
TABLE 9 - CHART 11

The impact of FONPLATA’s contribution on the equitable growth in the region 
can be seen through a number of indicators reflecting: (i) An increase in funding, 
reaffirming the trend in recent years; (ii) the leverage in mobilized resources 
approved in 2016 with a ratio of $1.6 per dollar; (iii) the net capital flows and net 
transfers for member countries in general have been increasing and positive in 
recent years; (iv) the funding approved for relatively less developed countries 
averaging 63% in 2014-2016; and, (v) the preferential interest rate became 
applicable in 2014, through which the fixed spread over the interest rate is off-
set; the number of approvals for PMDR benefitted by FOCOM1 totaled 29% of 
the amount approved in 2016. 

In order to assess this advantage, the implicit average interest rate on each 
country’s loan portfolio was compared to the average sovereign costs in capi-
tal markets, under similar terms. Financial results show that the average inte-
rest costs of loans in 2016 is about 49% of the average sovereign debt; additio-
nally, borrowing costs for any country individually in capital markets is higher 
than the implicit interest rate paid to FONPLATA.

1 FOCOM is made up of allocations from net income approved by the Board of Governors, and has been established to grant loans for $500 million over the 
period 2014-2018. Such loans are only granted to Bolivia, Paraguay and Uruguay, and the total amount allocated every year cannot exceed 40% of annual 
approvals. Unspent balances may be rolled over in the following years.

INDICATOR

Loan portfolio annual change

Direct resource mobilization ratio1

Net capital flow to member countries2

Net transfers to member countries3 

Funding for relatively less developed countries/
Total amount of approvals

Preferential funding for relatively less 
developed countries4

2014

19,0%

1,5

$57,9

$46,5

57,5%

32,2%

2015

22,8%

1,6

$83,9

$70,9

75,4%

40,6%

2016

20,3

1,6

$91,7

$72,8

54,9%

29,3%

TABLE 9 
CONTRIBUTION TO SOCIAL AND ECONOMIC DEVELOPMENT

1 Total of resources mobilized by loans from FONPLATA
2 Net disbursements for recovery of principal repayments
3 Net disbursements for recovery of principal repayments and collection of interests and commissions
4 Loans supported by FOCOM / Total of loans approved

CHART 11
COMPETITIVENESS OF FINANCIAL COSTS
(Weighted average  number - countries’ loan portfolio)

51 % 

50 % 

49 % 

48 %

47 % 

46 % 

45 % 

44 % 

43 %

42 %
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2016 FINANCIAL RESULTS 2016 FINANCIAL RESULTS

51



52 53

4
Annexes

52 53



54 55

Annex I: 
HISTORIC INFORMATION 
ON TRANSACTIONS APPROVED
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Argentina
ANNEX I: HISTORIC INFORMATION ON TRANSACTIONS APPROVED

TYPE OF FINANCING
N° LOAN ID PROJECT NAME

PRE-INVESTMENT INVESTMENT

TOTAL:

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

ARG-2/83

ARG-3/83

ARG-4/93

ARG-5/94

ARG-6/94

ARG-7/94

ARG-8/94

ARG-9/96

ARG-10/96

ARG-11/99

ARG-12/02

ARG-13/03

ARG-14/04

ARG-15/04

ARG-16/06

ARG-17/06

ARG-18/06

ARG-19/13

ARG-20/14

ARG-21/14

ARG-22/14

ARG-23/15

ARG-24/15

ARG-25/16

ARG-26/16

ARG-27/16

ARG-28/16

ARG-29/16

ARG-30/16

ARG-31/16

ARG-32/16

Construction of a port and coastal defense structure in Formosa.

Comprehensive development program in Southeast Formosa.

Study on the impact of economic integration on urban and transport systems 
of coastal Argentine provinces and Chaco in the River Plate Basin region.

Study and projects to clean up streams in the city of Posadas.

Pre-investment studies and paving of highways 8 and 2, stretches 25 de Mayo - Santa Rita; Santa Rita - 
Colonia Aurora; Colonia Aurora - El Soberbio; El Soberbio - Saltos del Mocona. Province of Misiones

Implementation of the Technical Cooperation and Social Development Investment Program in
border areas with unmet needs in northeast and northwest Argentina.

Implementation of the Productive Reconversion and Business Restructuring Program for exports.

Program for the modernization and development of International Trade - COMINTER 

Reimbursable Technical Cooperation. Corporate Restructuring Program for Exports - PREX

Support program to the Secretariat for Regional and Economic Planning 
of the Ministry of Finance and Public Works and Services.

Pre-investment studies and execution of works for port restructuring in the city of Santa Fe

Local Counterpart Financing Program - Project BID 1118/OC-AR-
Emergency program for the recovery of flood-affected areas with particular focus on the Santa Fe Province.

Social Development Program in northwest and northeast Argentina areas with unmet basic needs - PROSOFA II

Program for the improvement and optimization of Management 
of Solid Urban Waste in the Metropolitan Area of Buenos Aires.

Project for the development and implementation of the 
National Early Warning and Prevention of Disaster System.

Program for improving competitiveness of inland ports in the Province of Buenos Aires.

Implementation of the Program to support international trade integration of
small and medium-sized enterprises in Argentina – PROARGENTINA II

Project for the interruption of vectorial transmission of Chagas disease in Argentina.

Establishment of a Programming National Body and a movie theater network for
 the promotion and dissemination of audiovisual content from the region.

Social development program in Argentina’s northwest and 
northeast border areas with unmet basic needs (PROSOFA III)

Program for the development of agricultural areas in border provinces of the River Plate Basin – First stage.

Argentine – Bolivian railway project for economic and regional integration 
C 15 Stretch – Gral. Belgrano Railway, Belgrano. Argentina

Program for the Development of the Bermejo River Basin

Institutional strengthening program for regional planning

Government modernization project – Digital Country Program

Emergency program to respond to the effects of “El Niño”

Program for the development of border facilities

Comprehensive program for improving border settlements

Program to support the development of the agribusiness sector  

Program for accessing productive financing in Northern Argentina

Program for the provision of drinking water and sanitation services in Argentinean Mesopotamia 

24.649.802,00

1.462.438,00

2.244.211,00

1.876.747,00

978.206,00

8.000.000,00

3.238.200,00

4.000.000,00

1.500.000,00

900.000,00

450.000,00

545.910.708,00

7.100.000,00

9.200.000,00

32.959.385,00

21.499.100,00

3.293.840,00

25.000.000,00

51.000.000,00

22.485.000,00

27.650.000,00

47.200.000,00

4.500.000,00

25.000.000,00

9.953.383,00

28.170.000,00

18.400.000,00

35.000.000,00

35.000.000,00

12.000.000,00

7.500.000,00

20.000.000,00

20.000.000,00

20.000.000,00

10.000.000,00

20.000.000,00

33.000.000,00

TOTAL 
APPROVED

TO BE 
DISBURSED

567.266.670,00

7.100.000,00

9.200.000,00

1.462.438,00

2.244.211,00

1.876.747,00
32.959.385,00

978.206,00
21.499.100,00

8.000.000,00

3.238.200,00

4.000.000,00

1.500.000,00

900.000,00
25.000.000,00

51.000.000,00

22.485.000,00

27.650.000,00

450.000,00

47.200.000,00

4.500.000,00

25.000.000,00

9.953.383,00

28.170.000,00

18.400.000,00

35.000.000,00

35.000.000,00

12.000.000,00

7.500.000,00

20.000.000,00

20.000.000,00

20.000.000,00

10.000.000,00

20.000.000,00

33.000.000,00

127.984.165,62

0,00

0,00

0,00

Cancelled

0,00
0,00

0,00
0,00

0,00

0,00
Cancelled

0,00

Cancelled

0,00
25.000.000,00

0,00

0,00

Cancelled

0,00

20.951.581,97

0,00

5.291.869,17

8.675.315,59

21.126.580,00

12.333.818,89

34.605.000,00

 
0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

NOTES

LOANS APPROVED BY 
TYPE OF FINANCING
as at 31 dec 2016
(US$)

LOANS APPROVED BY
 TYPE OF FINANCING

as at 31 dec 2016
 (US$)

*2

*2

*2

*3

*2

*2

*2

*2

*2

*3

*2
*1

*2

*2

*3

*2

*1

*1

*1

*1

*1

*1

*1

*4

*4

*4

*4

*4

*4

*4

*4

*4

*1 Loans under implementation
*2 Loans completed
*3 Loans Cancelled

*4 In the process of being signed
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ANNEX I: HISTORIC INFORMATION ON TRANSACTIONS APPROVED

Bolivia

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

BOL-1/79

BOL-2/80

BOL-3/81

BOL-4/81

BOL-5/82

BOL-6/83

BOL-7/86

BOL-8/85

BOL-9/89

BOL-10/89

BOL-11/89

BOL-12/90

BOL-13/90

BOL-14/92

BOL-15/92

BOL-16/94

BOL-17/94

BOL-18/04

BOL-19/11

BOL-20/13

BOL-21/14

BOL-22/14

BOL-23/14

BOL-24/14

BOL-25/15

BOL-26/15

BOL-27/16

BOL-28/16

Feasibility study for Vallegrande–Zudáñez Railway

Final design of Motacucito-Puerto Busch Railway

Aerophotogrammetry of the Upper Bermejo River Basin

Paving of Potosí–Tarapaya Highway

Paving of Sucre-Yotala–Totacoa Highway

Feasibility study and final design of Padcaya–Bermejo Highway

Final design of Challapata–Tarapaya Highway

Paving of Santa Cruz–Trinidad Highway

Paving of Totacoa-Puente Méndez Highway

Paving of Palmar Grande–Yacuiba Highway

Rehabilitation of road stretches: Cochabamba-Chimoré and Yapacaní-Guabirá

Paving of Santa Cruz–Trinidad Highway

Extension works and improvement of the Capitán Nicolás Rojas airport in the Department of Potosí.

Feasibility study and final design for the paving of
Cuchu Ingenio–Villazón highway

Works for improving and paving the road stretch between Santa Cruz de la Sierra and Abapó

Pre-investment studies and paving of Road 6, Boyuibe-Hito Villazón stretch.

Pre-investment studies and paving of the Abapó–Camiri Highway.

Works for paving the Guabirá - Chané - Aguaíces - Colonia Piraí highways. 

Project for the construction of the Highway Río Uruguaito-Santa Rosa de la Roca-San Ignacio de Velasco

Road Maintenance Program – Rehabilitation by degree of intervention (regular maintenance)
of the road stretch San Ramón - San Javier - Concepción - Rio Uruguaito.

Project: Construction of Montero - Cristal Mayu dual carriageway. Stretch: Ivirgarzama - Puente Mariposas.

Project: Construction of Montero - Cristal Mayu dual carriageway. Stretch: Puente Mariposas - Puente Chimoré.

Project: Construction of Nazacara-Hito IV Highway. Stretch: Nazacara-San Andrés de Machaca.

Project: Construction of flood protection structures in Santa Cruz basins.

Equipping of Alcantarí International airport facilities, Department of Chuquisaca

Project: Montero - Cristal Mayu dual carriageway. Stretch: Puente Chimoré, Km. 15 Villa Tunari.

Montero - Cristal Mayu dual carriageway project – Stretch: SN4 Bridge -Villa Tunari

Program “Cosechando Agua, Sembrando Luz” (Harvesting water – Spreading light)

6.997.708,00

585.000,00

423.000,00

234.000,00

1.000.000,00

720.000,00

2.087.000,00

728.209,00

1.220.499,00

496.465.748,00

7.000.000,00

7.500.000,00

19.500.000,00

8.280.000,00

13.877.500,00

8.800.000,00

13.700.000,00

4.500.000,00

10.000.000,00

38.173.554,00

17.000.000,00

40.000.000,00

63.450.000,00

35.000.000,00

34.753.571,00

20.531.123,00

26.000.000,00

13.400.000,00

5.000.000,00

50.000.000,00

50.000.000,00

10.000.000,00

465.289.902,00

585.000,00

423.000,00

234.000,00

7.000.000,00

7.500.000,00

1.000.000,00

720.000,00

19.500.000,00

8.280.000,00

13.877.500,00

8.800.000,00

13.700.000,00

4.500.000,00

2.087.000,00

10.000.000,00

728.209,00

1.220.499,00
17.000.000,00

40.000.000,00

63.450.000,00

35.000.000,00

34.753.571,00

20.531.123,00

26.000.000,00

13.400.000,00

5.000.000,00

50.000.000,00

50.000.000,00

10.000.000,00

178.689.411,63

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00
Cancelled

0,00
0,00

0,00

4.516.012,80

3.474.197,45

24.275.398,46

14.031.015,22

17.534.298,90

393.488,80

4.465.000,00

50.000.000,00
 

50.000.000,00

10.000.000,00

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2
 

*2

*2

*1

*1

*1

*1

*1

*1

*1

*1

*1

*1

TYPE OF FINANCING
N° LOAN ID PROJECT NAME

PRE-INVESTMENT INVESTMENT

TOTAL:

TOTAL 
APPROVED

TO BE 
DISBURSEDNOTES

LOANS APPROVED BY 
TYPE OF FINANCING
as at 31 dec 2016
(US$)

LOANS APPROVED BY
 TYPE OF FINANCING

as at 31 dec 2016
 (US$)

*1 Loans under implementation
*2 Loans completed
*3 Loans Cancelled

*4 In the process of being signed
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ANNEX I: HISTORIC INFORMATION ON TRANSACTIONS APPROVED

Brazil

TOTAL:

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

BR-1/94

BR-2/95

BR-3/95

BR-4/97

BR-5/01

BR-6/02

BR-7/03

BR-8/04

BR-9/05

BR-10/06

BR-11/06

BR-12/07

BR-13/07

BR-14/08

BR-15/08

BRA-16/14

Works for Paving the MS-141 Highway, Ivinhema - Naviraí stretch, and MS-475 Highway, 
MS-141- Guassulandia -  BR-376 junction stretch.

Program Implementation: Preservation of the natural environment 
and recovery of degraded areas in Diluvio Stream Basin.

Expansion works in Hospital de Pronto Socorro, Porto Alegre

Construction of bridge over the Paraguay River in BR-262 Highway, between Miranda and Corumbá

Paving of the MS 384/474 Highway, stretch
Antonio Joao - Bela Vista - Caracol – Junction with Route BR-267

Program for the recovery of degraded areas and preservation of Soter stream

Implementation of the Integrated Program in Northern Access to the City

Development Program for basic infrastructure and urban services in Florianopolis

Improvement of road infrastructure in the Southern – Border region. 

Implementation of the Program “Environmental pillar and structuring of environmental parks - Green Line

Implementation of a program for the structuring of housing settlements in the city of Curitiba

Implementation of the program for the recovery of degraded areas – Imbirussu Stream

Project for improving and expanding the road infrastructure in Chapecó

Urban, social and environmental development program - Municipality of Ipatinga

Project for improving and expanding the urban infrastructure in Cachoeirinha,
Municipality of Cachoeirinha – Rio Grande do Sul.

Integrated development program in Corumbá – PDI

0,00 266.962.348,00

20.000.000,00

1.143.000,00

2.600.000,00

13.400.000,00

24.000.000,00

6.148.348,00

27.500.000,00

22.400.000,00

28.000.000,00

11.800.000,00

10.000.000,00

17.061.000,00

14.750.000,00

19.250.000,00

8.910.000,00

40.000.000,00

266.962.348,00

20.000.000,00

1.143.000,00

2.600.000,00

13.400.000,00

24.000.000,00

6.148.348,00

27.500.000,00

22.400.000,00

28.000.000,00

11.800.000,00

10.000.000,00

17.061.000,00

14.750.000,00

19.250.000,00

8.910.000,00

40.000.000,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

Cancelled

0,00

0,00

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*2

*3

*2

*4

TYPE OF FINANCING
N° LOAN ID PROJECT NAME

PRE-INVESTMENT INVESTMENT
TOTAL 

APPROVED
TO BE 

DISBURSEDNOTES

LOANS APPROVED BY 
TYPE OF FINANCING
as at 31 dec 2016 
(US$)

LOANS APPROVED BY
 TYPE OF FINANCING

as at 31 dec 2016
 (US$)

*1 Loans under implementation
*2 Loans completed
*3 Loans Cancelled

*4 In the process of being signed
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Paraguay

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

PAR-2/79

PAR-3/78

PAR-4/81

PAR-5/84

PAR-6/84

PAR-7/85

PAR-8/86

PAR-9/90

PAR-10/92

PAR-11/93

PAR-12/93

PAR-13/93

PAR-14/94

PAR-15/94

PAR-16/01

PAR-17/02

PAR-18/04

PAR-19/11

PAR-20/15

PAR-21/15

PAR-22/16

PAR-23/16

Pre-investment program

Road feasibility study in Paraguayan Chaco

Program for settlement and livestock development in Northeast Paraguayan Chaco

Rehabilitation and paving of Villarrica-Ñumi Highway

7th Livestock Project

Empowerment of small farmers in the Department of Caaguazu

Paving of Highway Filadelfia and Mariscal Estigarribia Detour

Access points to the Port of Asunción

Feasibility study and final design; paving of a section of Route 12 between Chaco-i and Fortín Gral. Bruguez

Works for the Supply of Drinking Water in Border Departments

Implementation of the Overall Loan Program for the industrial sector

Paving of the San Ignacio-Pilar stretch, Route IV (General Jose E. Díaz)

Pre-investment studies and paving of Route 9,
Transchaco, Mariscal Estigarribia - Eugenio A. Garay stretch.

Implementation of the Overall loan program for small and medium-sized producers of the Livestock Sector

Pre-investment studies and construction of a multi-purpose port terminal in the city of Pilar,
Department of Ñeembucu 

Partial funding - Program for the improvement of integration corridors in Paraguay’s western region

Overall Loan Program for the Recovery and Development of Livestock Production

Project for the rehabilitation and paving of the Santa Rosa de Aguaray - Capitán Bado stretch.

Road Infrastructure Program – South-West integration corridors in Paraguay. First stage
Improvement of the Alberdi-Pilar stretch, Access to Pilar Port, and Rehabilitation of the Remanso-Falcón stretch.

Credit line for improved production and marketing of small- and medium-sized producers.

Paved Road Network project in Paraguay

Project for the improvement of access roads and bridges in Eastern Paraguay

76.474.716,19

3.000.000,00

675.000,00

230.000,00

522.143,19

1.547.573,00

500.000,00

70.000.000,00

432.199.150,81

4.000.000,00

8.400.000,00

15.000.000,00

2.300.000,00

20.300.000,00

6.477.856,81

3.800.000,00

20.000.000,00

34.580.300,00

10.000.000,00

8.500.000,00

20.251.900,00

10.000.000,00

97.928.094,00

70.000.000,00

15.000.000,00

42.750.000,00

42.911.000,00

438.673.867,00

3.000.000,00

675.000,00

4.000.000,00

8.400.000,00

15.000.000,00

2.300.000,00

20.300.000,00

230.000,00

7.000.000,00

3.800.000,00

20.000.000,00

34.580.300,00

1.547.573,00

10.000.000,00

500.000,00
8.500.000,00

20.251.900,00

10.000.000,00

97.928.094,00

70.000.000,00

15.000.000,00

42.750.000,00

42.911.000,00

139.671.026,66

0,00

0,00

0,00

0,00

0,00

Cancelled

0,00

Cancelled

0,00

0,00

0,00

0,00

0,00

0,00

0,00
4.607.532,00

0,00

Cancelled

7.313.494,66

70.000.000,00
0,00

15.000.000,00

42.750.000,00

0,00

*2

*2

*2

*2

*2

*3

*2

*3

*2

*2

*2

*2

*2
 

*2

*1
*1

*2

*3

*1

*1

*1

*1

*5

*1 Loans under implementation
*2 Loans completed
*3 Loans Cancelled

*4 In the process of being signed
*5 Agreement signed pending ratification by Congress

ANNEX I: HISTORIC INFORMATION ON TRANSACTIONS APPROVED

TYPE OF FINANCING
N° LOAN ID PROJECT NAME

PRE-INVESTMENT INVESTMENT

TOTAL:

TOTAL 
APPROVED

TO BE 
DISBURSEDNOTES

LOANS APPROVED BY 
TYPE OF FINANCING
as at 31 dec 2016
(US$)

LOANS APPROVED BY
 TYPE OF FINANCING

as at 31 dec 2016
 (US$)
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Uruguay

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

UR-2/82

UR-3/84

UR-4/89

UR-5/92

UR-6/92

UR-7/93

UR-8/93

UR-9/94

UR-10/94

UR-11/94

UR-12/2003

UR-13/2012

URU-14/2014

URU-15/2014

URU-16/2015

URU-17/2015

URU-18/16

Studies for highways 1, 4 and 14, and four bridges

Building of a Research and Control Laboratory on Foot-and-Mouth Disease

Building of Centro Malvin Norte (University unit) and Equipping of Postgraduate Research Centers

Rehabilitation of four sections of Route 5 (access to the city of Tacuarembó),
Route 8 (Access to the city of Treinta y Tres), and Route 9 (Access to the city of Chuy).

Technical Cooperation Project for the preparation of study 
on the impact of regional integration on freight transport

Study and final design of a sanitation plan for the country’s interior

Changes in Dirección Nacional de Correos (Uruguayan Post)

Technical Cooperation and investment in physical infrastructure, equipment, and training for the education sector 

Dredging and signposting of Martín García Channels, between km 0 of the Uruguay river 
and the crossing of the Buenos Aires Port Access Canal at Km 37 (Barra del Farallon)

Execution of master plans for the ports of Colonia and Juan Lacaze
Execution of master plans for the ports of Nueva Palmira and Fray Bentos

Financial assistance aimed at partially covering local contributions for the execution of works 
and purchase of equipment for programs and/or projects financed by IDB, IBRD and CAF

Program for infrastructure rehabilitation and maintenance

Construction and enhancement of sanitation systems in towns of the Santa Lucia River Basin

Project for the construction of an electrical transmission line Tacuarembó-Melo – 500 KV

Program for road infrastructure rehabilitation and maintenance – Stage II

Funding of the Second program for the rehabilitation and maintenance of road infrastructure

Program to support the national road network

6.247.482,00

2.000.000,00

2.000.000,00

441.327,00

953.953,00

336.642,00

233.036,00
282.524,00

355.590.670,00

3.534.170,00

19.726.500,00

1.830.000,00

25.000.000,00

30.000.000,00

112.000.000,00

30.500.000,00

40.000.000,00

35.000.000,00

30.500.000,00

27.500.000,00

361.838.152,00

2.000.000,00

2.000.000,00

3.534.170,00

19.726.500,00

441.327,00

953.953,00

1.830.000,00

336.642,00

25.000.000,00

233.036,00
282.524,00

30.000.000,00

112.000.000,00

30.500.000,00

40.000.000,00

35.000.000,00

30.500.000,00

27.500.000,00

96.732.724,67

0,00

0,00

0,00

0,00

0,00

0,00

0,00

Cancelled

0,00

0,00
0,00

0,00

4.855.060,78

30.500.000,00

Cancelled

19.570.163,89

30.500.000,00

11.307.500,00

*2

*2

*2

*2

*2

*2

*2

*3

*2

*2
*2

*2

*1

*1

*3

*1

*1

*1

*1 Loans under implementation
*2 Loans completed
*3 Loans Cancelled

*4 In the process of being signed

ANNEX I: HISTORIC INFORMATION ON TRANSACTIONS APPROVED

TYPE OF FINANCING
N° LOAN ID PROJECT NAME

PRE-INVESTMENT INVESTMENT

TOTAL:

TOTAL 
APPROVED

TO BE 
DISBURSEDNOTES

LOANS APPROVED BY 
TYPE OF FINANCING
as at 31 dec 2016 
(US$)

LOANS APPROVED BY
 TYPE OF FINANCING

as at 31 dec 2016
 (US$)
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DESCRIPTION

ARGENTINA

BOLIVIA

PARAGUAY

URUGUAY

TOTAL 
APPROVED

TO BE
DISBURSED

Complementary Studies- Stage I of feasibility studies for the utilization of water 
resources in the Upper Bermejo River Basin and the Río Grande de Tarija basin.

Contingent Recovery Technical Cooperation Project designed to implement the program for 
the optimization of the geographical connectivity between Argentina and Paraguay - Ñeembucu - 
Río Bermejo Node and Clorinda – Asunción Metropolitan Area Node

Technical and Economic Feasibility Study for
the electrification of Modesto Omiste Province in the Department of Potosi.

Updated feasibility study and final design optimization of
 the Padcaya - La Mamora road stretch, Department of Tarija.

Feasibility study - Stage I – Utilization of water resources in 
upper basins of the Bermejo and Grande de Tarija Rivers Basin

Development Studies for the national plan for the control and
eradication of foot-and-mouth disease in Bolivia.

Study and final engineering design of the San Ignacio – Pilar road stretch

Reviewed and updated study and final engineering design of the Concepción-Pozo Colorado road stretch

Execution of technical, economic and financial feasibility study and 
final design of the project “Access Points to the Port of Asunción”.

Study for the Zoning of flood areas in Paraguay river

Contingent Recovery Technical Cooperation Project designed to implement the program for 
the optimization of geographical connectivity between Argentina and Paraguay; Ñeembucu - 
Río Bermejo Node and Clorinda – Asunción Metropolitan Area Node

Feasibility study for the railway branch line to the port of Nueva Palmira

Feasibility study for the eradication of brucellosis and bovine tuberculosis; and implementation 
of a system for epidemiological monitoring, prevention and assessment of the impact of 
chronic diseases and subclinical complexes on Uruguayan livestock

Implementation of a social investment program – Stage I

(*)

 ( ** )

(*)

/1

(*)

(*)

/2

/3

(*)

(*)

( ** )

(*)

(*)

(*)

CONTINGENT RECOVERY OPERATIONS

79.959,70

0,00

79.959,70

0,00

0,00

0,00

0,00

0,00

50.068,89

0,00

0,00

0,00

0,00

50.068,89

0,00

0,00

0,00

0,00

COUNTRY/
AGREEMENT

1.040.534,00

437.338,00

603.196,00

1.131.502,00

102.000,00

203.700,00

481.482,00

344.320,00

1.811.694,00

355.000,00

54.000,00

545.398,00

254.100,00

603.196,00

488.600,00

84.000,00

97.000,00

307.600,00

TECHNICAL COOPERATION PROJECTS
APPROVED BY TYPE OF FINANCING
as at 31 dec 2016 
(US$)

( * )   Concluded
( ** ) Under implementation
1/ In July 2000, disbursement for $ 201,997.73 was refunded by the Beneficiary. 
2/ After the first disbursement of loan PAR-13/93, $ 319,999.14 (BRL) and $ 34,992.01 (PYG) were recovered by the OCT. 
3/ On June 17, 1998, disbursement for $ 53,160.34 was refunded by the Beneficiary. 
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OCT/RC-ARG-1/95

OCT/RC-
BINACIONAL-
ARG-01/2008  

OCT/RC-BOL-1/91

OCT/RC-BOL-2/92

OCT/RC-BOL-3/92

OCT/RC-BOL-4/95

OCT/RC-PAR-1/91 

OCT/RC-PAR-2/91 

OCT/RC-PAR-3/92

OCT/RC-PAR-4/96

OCT/RC-
BINACIONAL-
PAR-01/2008  

OCT/RC-UR-1/91 

OCT/RC-UR-2/92

OCT/RC-UR-3/93
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( * ) Concluded
( ** ) Under implementation

TECHNICAL COOPERATION PROJECTS
APPROVED BY TYPE OF FINANCING      
as at 31 dec 2016 
(US$)

TOTAL 
APPROVED

TO BE
DISBURSED

Non-Reimbursable Technical Cooperation Project for the
Paraguay-Panamá Waterway (Caceres Port – Nueva Palmira Port).

Non-Reimbursable Technical Cooperation Project to conduct studies 
on the Development of Production Areas in the Port zone.

Non-reimbursable Technical Cooperation Project designed to conduct studies 
on “Information Systems for the Paraguay – Paraná Waterway Program”

Non-reimbursable Technical Cooperation designed to help
finance the preparation of the framework program for the  
sustainable management of water resources of the River Plate Basin.

Participation of IDB and FONPLATA in the IIRSA project.  Support 
to the diffusion and participation strategy of IIRSA initiative.

FONPLATA’s participation in IIRSA initiative for the integration 
of South America’s regional infrastructure

FONPLATA’s participation in IIRSA initiative for the integration 
of South America’s regional infrastructure

Installation or improvement of video-conference 
communications infrastructure

Strengthening of capacities of Paraguay’s Livestock Fund

Plan for developing and launching the Household Expenditures Survey

Financing of activities - IIRSA

Institutional and Technical Strengthening of the Livestock Fund

Preparation of Agricultural Development Projects

Support to the Ovine Chain Development in Paraguay

Technical Support to the Ministry of Transport and Public Works - Uruguay

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(**)

(**)

(**)

(**)

(**)

(**)

NON-REFUNDABLE CONTRIBUTIONS

685.000,00

150.000,00

485.000,00

50.000,00

155.000,00

155.000,00

20.000,00

20.000,00

1.959.308,21

1.759.308,21

200.000,00

20.000,00

20.000,00

28.200,00

28.200,00

66.400,00

66.400,00

198.333,00

198.333,00

97.000,00

97.000,00

300.000,00

300.000,00

52.825,00

52.825,00

5.000,00

5.000,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

66.400,00

66.400,00

95.962,90

95.962,90

83.500,00

83.500,00

210.205,45

210.205,45

5.125,00

5.125,00

2.664,21

2.664,21

DESCRIPTIONAGREEMENT

PARAGUAY–PARANA WATERWAY

OCT/N.R.-CIH-1/91

OCT/N.R.-CIH-2/95

OCT/N.R.-CIH-3/98

C I C

AGREEMENT OCT-NR  C I C - 5/2003

ATN - IDB - FONPLATA

AGREEMENT OCT-NR  ATN/SF-9229-RG

I I R S A

AGREEMENT OCT/NR-IIRSA-04/2002

AGREEMENT OCT/NR-IIRSA-08/2015

OCT/NR-BOL-6/2014

AGREEMENT OCT-NR  -BOL-6/2014

OCT/NR-PAR-7/2015

AGREEMENT OCT-NR  -PAR-7/2015

OCT/NR-ARG-11/2016

AGREEMENT OCT-NR  -ARG-11//2016

OCT/NR-COSIPLAN-IIRSA-09/2016

AGREEMENT OCT-NR -COSIPLAN-IIRSA-09/2016

OCT/NR-PAR-10/2016

AGREEMENT OCT-NR -PAR-10/2016

OCT/NR-UCAR/2016

AGREEMENT OCT-NR -UCAR/2016

OCT/NR-UCAR/SUL-1/16

AGREEMENT OCT-NR -UCAR/SUL-2016

OCT/NR-APOYO TEC-
MTOP-URUGUAY

AGREEMENT OCT-NR -
APOYO TEC-TOP-URUGYA
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Decisions adopted by the Board of Governors

DATE

28.1.2016

RESOLUTION

154

SUBJECT 

Approval of second capital increase.

Decisions adopted by the Executive Board of Directors

DATE

05.08.2016

30.03.2016

01.09.2016

RESOLUTION

1373

1367

1377

SUBJECT 

Approval of procurement and contracting 

policies for FONPLATA borrowers and 

beneficiaries. Financing using funds 

from other sources. 

Review of the rate of return or 

the interest rate fixed spread.

Recommendation to the Board of Governors on 

the interpretation of the Articles of Agreement.

Decisions adopted by the Executive Presidency

RESOLUTION

01

09

11

15

29

46

47

DATE

21.01.2016

26.2.2016

08.04.2016

12.05.2016

19.07.2016

16.12.2016

16.12.2016

SUBJECT 

Program design and coordination approval 

to verify compliance with policies.

Approval of the method for 

calculating capital adequacy.

Approval of updated general 

operation management standards.

 

Adoption of the operating risk 

management regulation.

Approval of liquidity policy.

Approval of changes in 

the organizational structure.

Approval of the social and 

environmental strategy.

ANNEX II: STRATEGIC DECISIONS ADOPTED IN 2016 ANNEX II: STRATEGIC DECISIONS ADOPTED IN 2016

73



74 75

Annex III: 
EXTERNAL AUDIT REPORT 
ON FINANCIAL STATEMENTS 
FOR FY 2016 

74 75



76 77

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016

76 77



78 7978 79

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



80 8180 81

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



82 8382 83

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



84 8584 85

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



86 8786 87

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



88 8988 89

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



90 9190 91

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



92 9392 93

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



94 9594 95

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



96 9796 97

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



98 9998 99

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



100 101100 101

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



102 103102 103

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



104 105104 105

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



106 107106 107

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



108 109108 109

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



110 111110 111

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



112 113112 113

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



114 115114 115

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



116 117116 117

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



118 119118 119

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



120 121120 121

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



122 123122 123

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



124 125124 125

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



126 127126 127

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



128 129128 129

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



130 131130 131

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



132 133132 133

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



134 135134 135

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



136 137136 137

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



138 139138 139

ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016 ANNEX III: EXTERNAL AUDIT REPORT ON FINANCIAL STATEMENTS FOR FY 2016



140 141

Annex IV: 

INSTITUTIONAL RELATIONSHIP 
AND CORPORATE SOCIAL 
RESPONSIBILITY - 2016

140 141



142 143

ANNEX IV: INSTITUTIONAL RELATIONSHIP AND CORPORATE SOCIAL RESPONSIBILITY - 2016

Relationship with other supranational entities

FONPLATA has signed Cooperation Agreements with the following entities: 
ALADI2, IDB3, ECLAC4, INTAL5, PAHO/PANAFTOSA6, OAS7 and SELA8.

Six cooperation agreements were signed with: ALIDE9, China Development 
Bank10, BCIE11, CCI12, IDB13, CAF14, IICA15 and FIDA16.

To date, memoranda of understanding were signed with: BCIE17, IDB18, IBRD19, 
OFID20, WFP21 and UNIDO22.

In 2016, a new Memorandum of cooperation was signed with CEPAL on “In-
frastructure, Transport and Logistics in FONPLATA’s member countries”, and 
a Cooperation agreement with REDSUR for research development in fields of 
common interest. 

In addition, FONPLATA was granted observer status in the World Bank, and 
similar steps are being taken to the United Nations.  

FONPLATA has been accredited to take part in the assemblies and summits of 
MERCOSUR23, OAS24, UNASUR25 and CELAC26.

2   Latin American Integration Association (www.aladi.org
3   Inter-American Development Bank (www.iadb.org Latest cooperation agreement signed in 2012.
4   United Nations Economic Commission for Latin America and the Caribbean (www.cepal.org)
5   Institute for the Integration of Latin America - IDB (http://www.iadb.org/es/intal/inicio,19448.html
6   Pan American Health Organization (www.paho.org)
7   Organization of American States (www.oas.org 
8   Latin American and Caribbean Economic System (www.sela.org
9   Latin American Association of Development Financing Institutions (www.alide.org.pe
10  www.cdb-intl.com
11   Central American Bank for Economic Integration (www.bcie.org). First agreement signed in 1990.
12  International Trade Center of the United Nations (www.intracen.org)
13  Agreement signed in 2006 to work together with IIRSA (Initiative for the Integration of Regional Infrastructure in South America).
14  CAF, Latin America Development Bank (www.caf.com)
15  Inter-American Institute for Cooperation on Agriculture  (www.iica.int)
16  International Fund for Agricultural Development (www.ifad.org)
17  Memorandum signed in 2014.  Under this memorandum, FONPLATA was able to share experiences with BCIE to initiate the process to access credit rating.
18  First memorandum signed with IDB in 1980.
19  International Bank for Reconstruction and Development (www.bancomundial.org/birf) 
20 OPEP Fund for International Development (www.ofid.org
21  World Food Programme (www.wfp.org)
22 United Nations Industrial Development Organization (www.unido.org 
23 MERCOSUR (Common Market of the South)
24 Organization of American States
25 Union of South American Nations
26 Community of Latin American and Caribbean States

ANNEX IV: INSTITUTIONAL RELATIONSHIP AND CORPORATE SOCIAL RESPONSIBILITY - 2016
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ANNEX IV: INSTITUTIONAL RELATIONSHIP AND CORPORATE SOCIAL RESPONSIBILITY - 2016

FONPLATA and Santa Cruz de la Sierra

FONPLATA has a close relationship with its headquarters city. That is why it 
supports social and cultural activities aimed at promoting integration of mem-
ber countries, and also supports the wellbeing and development of the city 
residents in different areas. During 2016, financial and logistics support was pro-
vided for the following activities: 

• Baroque and Renaissance Music Festival, organized by APAC

• Film festival, organized by FENAVID

• Economic Forum, organized by CAINCO

Volunteering and Social Responsibility Committee

During 2016, the Volunteering Committee focused on healthcare providing do-
nations and volunteer work. Particular support was provided to improve medi-
cal services in the community of Chaco Güembé. 

To this end, funds were allocated for providing medical care mainly for children 
and the elderly, which included regular visits by two women doctors and the 
corresponding allowances, travel expenses and supplies; a first-aid kit was also 
donated. As in previous years, all donations were possible through the solidari-
ty of partners and the own Fund contributions. 

As we were moving offices, the furniture, equipment and supplies from the old 
premises were sold or recycled. Therefore, furniture, equipment and cash dona-
tions were made to the following institutions:   

• Fire Department of Santa Cruz, Bolivian Police Force 119, 

• Warnes Volleyball school, 

• Remar, 

• Social and Economic Policy Analysis Unit (UDAPE), 

• Mi Casa Foundation, 

• Renuevo Foundation, Ladies Association from Potosí, 

• Chaco Güembé Foundation, 

• Luz de Mundo Foundation
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HEADQUARTERS
Tel.: (+591-3) 315 9400

Zip Code: 2690
 San Martín avenue No 155, Equipetrol 

Ambassador Business Center building, floor 3
Santa Cruz de la Sierra, Bolivia

PROJECT MONITORING OFFICE
Tel.: (+595-21) 453 320

Mariscal López avenue No 957
Faro del Río building, floor 1, tower “B”

Asunción, Paraguay

WEBSITE
www.fonplata.org

E-MAIL
contacto@fonplata.org

FACEBOOK
fonplata

TWITTER
@fonplata

YOUTUBE
Fonplata




